




























































































































































































Singhi & Co.
Chartered Accountants

Unit-11-D, 11th Floor, Ega Trade Centre, 809, Poonamallee High Road, Kilpauk, Chennai- 600 010, India,
Ph:+91 44 42918459, E-mail:chennai@singhico.com Web:www.singhico.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Meenakshi (India) Limited

1. Report on the Standalone Financial Statements :

We have audited the accompanying standalone financial statements of MEENAKSHI (INDIA)
LIMITED as at 31st March 2016, which comprise the Balance Sheet as at 31* March 2016
and the Statement of Profit and Loss , the Cash Flow Statement for the year ended on that

date, and a summary of significant accounting policies and other explanatory information.
2. Management’s Responsibility for the Standalone Financial Statements :

The Company's Board of Directors is responsible for the matters stated in Section 134(3) of
the Companies Act, 2013 (‘the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

3. Auditor's Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under. We conducted our audit in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
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that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion on the standalone financial statements.

4. Opinion
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies

Act 2013, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the Company as at

318t March, 2016 , and its profit and its cash flows for the year ended on that date.
5. Report on Other Legal and Regulatory Requirements :

As required by the Companies (Auditor's Report) Order ,2016 (‘the Order ‘) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 we give in “Annexure A" a statement on the matters specified in paragraphs 3 and

4 of the Order, to the extent applicable.

Further, as required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.




(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2016 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2016 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” .

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note No. 33 (a) & (b) to the financial
statements;

ii) There is no material foreseeable losses which the company needs to provide,
as required under the applicable law or accounting standards, on long-term
contracts including derivative contracts.

iii) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

For SINGHI & CO_,
Chartered Accountants
Fipm Regn No. 302049E

- e

(SUDESH CHORARIA)

Place: Chennai Partner
Date : 31 May 2016. Membership No. 204936




ANNEXURE “A”TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in our Report of even date on the financial statements of MEENAKSHI (INDIA) LIMITED
as at and for the year ended 31st March 2016)

i) a) The Company has maintained proper records showing full particulars including
guantitative details and situation of its Fixed Assets.

b) The Fixed Assets of the Company have been physically verified by the
management, wherever possible, at the close of the year as confirmed by the
management. As informed to us, no material discrepancy has come to notice on such
physical verification;

c) According to the information and explanations given by the management, the title
deeds of immovable properties included in Fixed Assets are held in the name of the
company.

i) The management has conducted Physical verification of Inventories, wherever
possible, at all its locations at reasonable intervals during the year and as far as we
can ascertain and according to the information and the explanations given to us, the
discrepancies noticed between the physical stocks and book stocks were not material
and the same have been properly dealt with in the books of account.

i) a) As per the information and explanations provided to us, the company has granted
unsecured loans to 2 companies, firms or other parties listed in the register
maintained under section 189 of the Companies Act 2013.

b) The terms and conditions of the loans granted are, prima facie, not prejudicial to the
company’s interest

c) There is no specific stipulations regarding the repayment of the loan and interest amount
in respect of the unsecured loans granted. However, as per the information &
explanations provided to us, the repayment of the loan and interest amount has been
received promptly, as and when demanded.

d) As per the information & explanations provided to us, there were no amounts overdue as
on 31* March 2016 in respect of the Unsecured Loans granted.

iv) As per the information and explanations provided to us, the company has not complied

with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of

the following loans, investments and corporate guarantee outstanding as on 31 March

2016 : (i) Loans advanced to related parties - Rs.34.22 Lacs (Maximum balance

during the year Rs.290.82 Lacs), (ii) Investment in shares of MIL Steel & Power Ltd —

Rs.477.63 Lacs (i) Corporate Guarantee provided to the Bankers of MIL Steel &

Power Ltd — Rs.2055 Lacs . The aggregate amount of the above, exceeded the limit

prescribed u/s 186 (2) of the Companies Act 2013 for which the company has not

obtained prior approval by way of special resolution passed at a General Meeting as
mandated by section 186 (3) of the said Act.




v)

vi)

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT (Contd..)

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits to which the directives of the Reserve Bank of
India and the provisions of Section 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under apply;

The Company has made and maintained proper Cost records pursuant to the rules
made by the Central Government for the maintenance of cost records under section
148 (1) of the Companies Act, 2013 in respect of the products manufactured by it, but
no detailed examination of such records have been carried out by us.

vi) @) The company has been generally regular in depositing undisputed statutory dues

including Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth
Tax, Service Tax, Duty of Customs, Duty of Excise, Value added tax, cess and other
material statutory dues with the appropriate authorities. Further, according to the
information and explanations given to us and the books and records examined by us,
there was no undisputed amount outstanding as on 31* March 2016 in respect of the
above statutory dues for a period of more than six months from the date they became

payable;

b)  According to the records of the company, the dues outstanding (net of Advances) in
respect of Income tax ,Sales Tax, Wealth Tax, Service Tax , Duty of Customs, Duty of
Excise, Value added tax, or Cess on account of any dispute as on 31* March 2016 ,
are as follows :

Name of the Nature of Dues Amount Period to Forum where

Statute Rs in which the dispute pending
Lacs amount relates
VAT claimed on sale of
: Agricultural Produce (Coffee) & e
Tama&lclt%gggs\mi' reversal of Input credit wrongly | 130,29,266 | 2006-07 to 2012-13 C%Eg;:i'g?er
disclosed in VAT Return (due to
clerical error) and Penalty thereof




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT (Contd..)

vii)  Based on our audit procedures, and as per the information and explanations given to
us by the management, the company has not defaulted in repayment of dues to

financial institutions or banks or debenture holders.

ix) According to the information and explanations given to us by the management, the
term loans availed by the company have been applied for the purpose for which they
were raised. Further, no money was raised by the company during the year by way of

Initial public offer or further public offer;

X) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
to us by the management, we report that no fraud on or by the company has been

noticed or reported during the course of our audit;

xi) According to the information and explanations given to us by the management, the
managerial remuneration has been paid / provided by the company in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule
V to the Companies Act 2013;

Xii) The company is not a Nidhi company, hence clause 3 (xii) of the Order is not

applicable to the company;

xiii)  According to the information and explanations provided to us and as confirmed by the
management, the transactions entered into with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013, where applicable, and the details
have been disclosed in the Financial Statements in accordance with the applicable

accounting standards;

xiv)  The company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review;







“ANNEXURE “B"” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in our Report of even date on the financial statements of MEENAKSHI (INDIA) LIMITED
as at and for the year ended 31st March 2016)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MEENAKSHI (INDIA)
LIMITED (“the Company”) as of 31% Mach 2016 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013,
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding




of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisation of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.







MEENAKSHI (INDIA) LIMITED
Balance Sheet as af 31st March, 2016

Note As on As on
Particulars No 31-03-2016 31-03-2015
Rs. Rs.
L. Equity and Liabilities
Sharchoklder's Funds
{(a) Share Capital 2 37,500,000 37,500,000
(b} Reserves and Surplus 59,627,680 97,879,206
Non-Current Liabilities
{a) Long-term borrowings 4 4,418,177 5,757,613
(b) Deferred tax liabilities (Net) 5 7,109,000 8,255,949
(c) Other Long term liabilities 6 6.114,000 6,114,000
{d) Long term provisions 7 8,963,081 7,661,979
Current Liabilities
{a) Short-term borrowings 8 205,671,226 209,660,754
(b} Trade payables
- Total outstanding dues of micro and small enterprises
- Total outstanding dues of creditors other than
to micro and small enterprises 9 22,451,590 26,508,420
{c) Other current labilities 10 32,369,085 23,865,229
(d) Short-term provisions 11 2,666,846 1,938,240
Total 426,890,685 425,141,390
IL Assets
Non-current assets
(a) Fixed assets
(i} Tangible assets 12A 134,305,328 140,808,889
(i) Inzangible asseis 128 - -
(tif) Capital work-in-progress 13 - -
(b} Non-current investments i4 47,763,000 47,763,000
{c) Long term loans and advances 13 8,579,927 5,660,335
{d) Other Non-current assets 16 - -
Current assets
{a) Inventories i7 111,618,309 105,894,741
(b) Trade receivables 18 64,075,285 31,220,627
(c) Cash and cash equivalents 19 26,694,013 1,758,802
{d) Short-term foans and advances 20 19,516,437 49,366,925
(e} Other current assets 21 14,338,386 22,668,070
Total 426,890,685 425,141,389
Summary of significant accounting policies 1

The accompanying notes are an integral part of the financial statements
As per our report of even date annexed For and on behalf of the Board

For SINGHL & CO.,
Chartered Accountants
Firm ﬁegn. No. 302649E /\?.S‘ GOENKA

i

/-fﬁ ) _C,!-*‘f'/{,
( ESH CHORARIA)

Partoer
Membership No. 204936 /

_ASHEITOSH GOENKA
MANAGING DIRECTOR

W

YNANT KANKANI
CHIEF RINANCIAL OFFICER

Place : Chennai
Date : 31.05.2016
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MEENAKSHI (INDIA) LIMITED
Statement of Profit and Loss for the year ended 3 1st March, 2016

Year ended Year ended
Note No. -
e 31-03-2016 31-03-2015
Revenues Rs. Rs.
Gross Revenue from Operations 22 661,704,735 631,441,434
Less: Excise Duty - -
Net Revenue from Operations 661,704,735 631,441,434
Other Income 23 8,826,505 25,324,340
Total Revenues 670,534,241 656,765,774
Expeunses
Purchases of Stock-in-Trade {1,955,848) 3,546,766
Cost of Materials Consumed 24 336,313,083 327,662,572
Changes in Inventories 25 7,265,548 (11,284,261)
Employee Benefits Expenses 26 171,635,282 159,164,612
Power & Fuel 7,713,815 7,542,789
Finance Costs 27 10,271,247 11,855,513
Depreciation and Amortization 28 13,541,254 13,976,605
Other Expenses 29 123,762,113 144,846,516
Total Expenses 668,546,493 657,311,311
Profit/ (loss) before Tax 1,987,748 (545,537)
Tax Expenses : 30
Cugrent Tax 1,386,223 1,700,000
Deferred Tax (1,146,949) (3,023,000)
Profit/ (Loss) for the period from continuing Operations 1,748,474 777,463
Earnings per Equity Share:
Basic & Diluted 0.47 0.21
Summary of significant accounting policies i

As per our report of even date annexed

For SINGHI & CO.,
Chuartered Accountants
Firm Regn. No. 302049E

o e

Pariner
Membership No. 204936

Place : Chennai
Date ; 31.05.016

The accompanying notes are an integral part of the financial statements

For and on behalf of the Board

S.5. GOENKA

ASHTTOSH GOENKA

MANAGING DIRECTOR

ANANT KANKANI
CHIEF FINANCIAL OFFICER
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MEENAKSHI (INDIA) LIMITED
Cash Flow Starement for the year ended 315t March, 2016

31-403-2016 31-03-2615
Rs. Rs.
Profit before extraerdinary items & tax 1,987,748 (545,537}
Adjustments for ;
Depreciation and Amortization Expenses 13,541,254 . 13,976,805
Finance Costs {Net) 10,271,247 11,855,513
Interest Income £1,100,075): (4,357,662)
Rental Income (?,597,680)§ (3,985 .409)
Loss /(Profit}) on Fixed Assets seld / discarded (Net) . 227,536
Operating profit before working capital changes 17,102,494 ¢ 15,171,246
Changes in working Capita: :
Adjustments for (increase} / decrease in opezating assets
Inventories (5,723,568}, 1,851,347
Trade Receivables (12,854,558) 57,403,111
Short term Loans and advances 5,877,453 {18,76(3,149)
Long term loans and advances (2,919,592} (828,070)
Other current assets 8.329.684 551,922
Other non-current assets - -
Adpustments for increase / {decrease) in operating liabilities : ‘
Trade Payables (4,056,829%. 6,707,435
Other current Hahilities 5,764,542 (4,823,150)
Other long term liabilities - 3,764,000
Long term provisions 1,301,102 2,924,637
Short term provisions 740,730 ¢ 1,129,807
Cash generated from Operations 13,561,757 65,092,096
Net income tax (paid) / refunds (1,398.347) (1,747,898}
Cash flow frem investing activities :
Purchase of Fixed Assets (Net of Subsidy received) (7,03?,693); (2,719,342}
Sale of Fixed Assets - 70,000
Purchase of Long Term Investiments (10,000,600}
Sale of Investments -
~ {Advances) / Refind of Loans to Body Corporate (Net) 23,973,036 E (848,276)
Interest Received 1,100,075 ‘ 4,357,662
Rental neome 7,597 680 35,985,409
Net cash flow from / (used in) investing activities 25,633,098 ¢ (3,154,747)
Cash flow from financing activities
Repayment of Long-term Borrowings 1,399,477 | (7,875,702)
Proceeds/ Repayment of Short-term: Borrowings {Net) (3,989,528): (54,025,774}
Finance Cost Paid 16,271,247y {11,855,513)
Net Cash Generated/ (Used) - Financing Activities (12,861,298); {73,756,989)
Net Increase/ {Decrease) in Cash and Cash Eguivalents 24,935,211 (13,567,539}
Add : Opening Cash and Cash Equivalents 1,758,802 15,326,341
Ciosing Cash and Cash Equivalents 26,694,013 1,758,802

1. The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard
(A8) 3 “Cash flow Statement" as specified under Section 133 of the Act, read with Rule 7 of the Companies|

{Accounts) Rules, 2014.
2. Figures have been regrouped/ rearranged wherever necessary.
As per our teport of even date annexed

For SINGHI & CO., W

Chartered Accountants
Firay Regn. No. 302049E

e e
JDESH CHORARIA)
Partaer
Membership No. 204936

<

AN G

A \(F;QANKAN!

Place : Cheatnai

Date : 31.05.2016 CHIEF FINRNCIAL OFFICER
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MEENAKSHI (INDiA) LIMITED
Notes to the Financial Statements

1 SIGNIFICANT ACCOUNTING POLICIES :

a) SALES
The Company records transactions as sales when the delivery of the products or performance of services has

taken place in accordance with the terms of sale.

b) RECOGNITION OF INCOME & EXPENDITURE
Items of Income and Expenditure are recognised on accrual basis.

¢} FIXED ASSETS
Fixed Assets are stated at cost less accumulated depreciation. The cost includes purchase consideration,

financing costs till commencement of commercial production and other directly attributable costs incurred to
bring an Asset to its working condition for its intended use. Subsidy towards specific assets is reduced from the
cost of fixed assets. Fixed assets taken on Finance Lease are capitalized.

d) DEPRECIATION
Depreciation is computed with reference to the useful life / revised remaining useful life of the assets as specified

by and in the manner prescribed in Schedule 11 of the Companies Act 2013 under Straight Line Method. On
Additions / sales the depreciation is prorated to the month of Addition / Sale,

¢) FOREIGN CURRENCY TRANSACTIONS
Foreign currency transactions are recorded on the basis of exchange rate prevailing at the date of the transaction.
Foreign currency monetary items are reported at the year end closing rates. Non monetary items which are carried
at historical cost are reported using the exchange rate prevailing at the date of the transaction,

The exchange differences arising on settlement / year end restatement of monetary items are recognized in the
Profit & Loss Account in the period in which they arise,

f) INVESTMENTS
Quoted / Unquoted Long term Investments are stated at cost unless there is a decline, other than temporary, in

the value thereof, which is duly provided for in the Accounts,

2} INVENTORIES
i} Finished / Purchased goods - At cost (Computed on Annual weighted Average method/FIFO Method)

or Net realisable value whichever is lower.
il) Agricultural produce - At net realisable value.
iii) Raw Materials & Stores & Spares - At Cost or net realisable value whichever is lower

g
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MEENAKSHI (INDIA) LIMITED

Notes to the Financial Statements

h) RETIREMENT BENEFITS
i) Defined Benefits Plans: Gratuity liability is provided for based on actuarial valuation made at the end

of each financial year using the projected unit credit method . Actuarial gain and losses are
recognized immediately in the statement of Profit & Loss as income or expenses.

ii} Defined Contribution plans : Company’s contribution to Provident Fund & ESI is charged to the Profit
& Loss Account of the vear when the contribution to the said fund is due. The Company has no

obligations other than the contributions payabie to the said Fund.

iy BORROWING COSTS
Borrowing costs relating to acquisition / construction of qualifying assets are capitalised until the time all
substantial activities necessary to prepare the qualifying assets for their intended use are complete. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing

costs are charged to revenue.

J) TAXES ON INCOME
i) Current Income Tax is provided as per the provisions of the Income tax Act 1961,

ii) Deferred Tax arising on account of timing difference, being the difference between taxable income &
accounting income that originate in one period and are capable of reversal in one or more subsequent periods, are
recognised at the income tax rates enacted or substantively enacted as on the Balance Sheet date, Deferred Tax
Asset is recognised and carried forward only to the extent that there is reasonable certainty that the assets will be

realised in subsequent periods,

k) PROVISIONS
A provision is recognized when an enterprise has a present obligation as a resuit of past event and it is probable

that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made.

Iy CONTINGENCIES
Liabilities which are material and whose future outcome cannot be ascertained with reasonable certainty, are

treated as contingent and disclosed by way of Notes to the Accounts.

A
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MEENAKSHI (INDIA) LIMITED
Naotes to the Financial Statements

Ason

j
31-03-2016 31-03-2015 5
Rs. Rs. |
2 Share Capitat: =~ I .
A. Authorized, Issued, Subscribed and Paid-up Share Capital
‘Authorized: ‘ ;
; 5000000 (Frevious year 5000000) Equity Shares of Rs 10/-each. L 50,000,000 50,000,600
. 50,000000 50,000,000
; Issued:
g 3750000 (Previous year 3750000) Equity Shares of Rs 10/-each. 37,500,000 | 37,500,000
L 37,500,000 . 37,500,000
& Subscribed and Paid-up: :
3750000 (Previous year 3750000) Equity Shares of Rs 10/-each. 37,500,000 | 37,500,060
: 37,500,000 : 37,500,000
B. Reconciliation of Shares outstanding at the beginning and at the end of year are given below:
f 2015-16 o 2014-15
| ~ Numbers Rs. Numbers Rs.
3 Equity Shares outstanding at the beginning of the year 3750000 37,300,000 E 3750000 37,500,000
i Add: Equity Shares Issued during the year . . ; oo ;
! Less: Equity Shares bought back/ redeemed during the year ; . - ] . .
’ Equity Shares outstanding ai the end of the year 3,750,000 37.506,000 E 3,750,000 " 37.500.000

€. The Company has only one class of isswed shares i.e. Equity Shares having par value of Rs 10/- per share

entitled Lo one voie per share and equal right for dividend.

. Bach holder of Equity shares is

D. Details of sharcholders holding more than 5 percent shares of the Company as on reporting date are given below:

As on 31-03-2016

As on 31-03-2015

f Name of shareholder . Numbers of Percentage of % Numbers of Percentage of

e et Shtesheld [ Holding | Sharesheld = Holding |
Bajrang Investment company Pvi. Ltd 614166 ; 16.38% E 614166 16.38% 3
Bherat Industrial Development Company Pvt. Led 750000 ©2000% | 750000 2000% ¢
Libra Constructions & Finance Lid 978750 L 26.10% g 978750 26.10% E
Shyamsundar Goenka 299434 7.98% | 299434 798%
Ashutosh Goenka | 319850 | 8.53% | 319850 8.53% |
S AsvinAgrval Lol sewe | s sei |

E. No Equity Shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment as at the

Balance Sheet date.
F. No securities convertible into Equity shares have been ssued by the Company during the year.

G. No calls are unpaid by any Director or Officer of the Company during the year.
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MEENAKSH? (INDIA) LIMITED
Notes to the Financial Statements (contd...)

Reserves and Surplus:

{a}). Nalure of security for secured borrowings are given below ¢

| i) Term Loang from: Banks
Secured by hypothecation of present & future movable and immovable fixed assets located at Salem
Unit-If, Salem Unit -If and Sirumalai Plantation and further secured by way of second charge by
deposit of title deeds of the Plantatien at Sirumalai, Tamilradv, Land & Building at Ambattur, Chennai
and Office premises at Royapettah, Chennai and other Plant & Machineries of the company and stands

guaranteed by a Director of the company,

{b). Terms of repavment of the Term Loans from Banks
[. Term Loan under TUF Scheme {2011} Outstanding as on 31.03.2016 - Rs 41.63 lacs - Instalments

due (@ Rs 2.45 lacs p.m.
2. Term Loan under TUF scheme (2015} - Gutstanding as on 31.03.2016 « Rs 32.00 lacs - Moratorium

period 1 year
3. Term Loan 46 - Outstanding as on 31.03.2016 - Rs. 15.95 lacs - Instalments due Rs. 2.66 lacs p.m.

4. Term Loan 001 - OQutstanding as on 31.03.2016 - Rs. 46.88 lacs - Instalments due Rs, 4.10 lacs p.m.

. i ETrrra—
5 | 31-03-2016 ©  31-03-2015
© General Reserve |
Opening Balance | 16763520 | 18,960,283
Less: Transitional adjustment of Depreciation on first application of ;
Schedule-If of Companies Act 2013 (Refer Note 1 d) : ; 2,196,763
16763520 16,763,520 ;
f Surplus i.e. balance in Statement of Profit and Loss - (b) E 82,864,160 81,115,686
[ 99,627,680 | 97,879,206 |
!
(a). Additions and deductions since the last Balance Sheet under each head of Reserve are as under : :
e 1o R - | v
: _31-03-2014 _ Additions | Deductions | 31-03-2015 'Additions Deductions | 31-03-2016
. General Reserve 18,960,283 : - 1 2196763 1 16,763,520 - 16,763,520
: 18,960,283 - 2,196,763 | 16,763,520 : - - 16,763,520
(b). Allocations and appropriations of Surplus i.e. balance in Statement of Profit and Loss are as under ;
' Ason
i 31-03-2016 31-03-2015
Opening Balance 81,115,686 | 80,338,223
Add: Profit for the year 1,748,474 777,463
82,864,160 81,115,686
Less: ! ]
Transfer to General Reserve - -
: Balance carried to the Balance Sheet 82,864,160 @ 81,115,686
" Long-term Borrowings -
- Secured |
Term Loans: I
‘ From Banks 13,645,657 E 12,246,180
Less: Current maturities of Long term debis 9,227,480 ; 6,488,567
_ L 4418177 5757613
. Other Loans and Advances s - -
| e T adsu7r | 557613
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MEENAKSHI (INDIA) LIMITED
Notes to the Financial Statements (contd...}

As on
31-93-2016 31-03-2615
Rs, Rs.
5§ Deferred Tax Liabilities (Net)
D;ftliedfax T . e |
{Depreciation and Amortization Expenses 11,629,000 12,088,949
; T 11620000 12,088049
‘Deferred Tax Assets g
EEmployee‘s Retirement Expenses % 3,594,000 | 2,963,000
:Expenses/ Provisions Allowable in future years 926,000 : 870,000
f 4,520,000 3,833,000 ;
‘Deferred Tax Liabilities (Net) 7,109,000 8,255,949 |
6 Other Long-term Liabilities _
[Rent Advances | 6,114,000 6,114,000 |
:Other Liabilitics - -
L ] | 6,114,000 ; 6,114,000
7 Long-term Provisions
%vaisioa for Employee Benefits- Gratuity (Long ferm component) 8,963,081 | 7,661,979
i 8,963,081 7,661,979
i
8 =.S.I-'-lnt;l.'f-term Borrowings
gSecured
?Loans repayable on demand 3
From Banks {a) 205,671,226 _ 209,603,929
g § 205,671,226 209,603,929
‘Unsecured :
;Loans repayable on demand 5
From Related Parties E - 56,825
¢ From Other Parties - -
5 - 56,825
; : 205,671,226 209,660,754
; ]
| (a). Nature of secu;;f; for .seé.ur.'.ecl.bc.brrdwmgg

Loans repavable on demand from Banks
a} Cash Credit :

Secured by hypothecation of Standing Crops of Plantation Division

b) Packing Credit ;

x Secured by Hypothecation of Raw Materials, stock in process and finished goods meant for

: export

¢} Bill Discounting ;

3 Secured by documents of fitle fo goods

: guarantieed by a Director of the company.

All the above Loans are further secured by way of second charge by deposit of title deeds of
the Plantation at Sirumalai, Tamilnadu, Land & Building at Ambattur, Chennai and Office
premises at Royapettah, Chennai and other fixed assets of the company and stands

PR i
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MEENAKSHI (INDIA) LIMITED
Notes to the Financial Statements (contd...)

As on
; 31-03-2016 31-63-2015
9 Trade Payables Rs. Rs.
§Acceptdﬁces o e e e : o — ‘ :
Other Pavables
- Total outstanding dues of micre and small enterprises - -
- Total cutstanding dues of creditors other than to micro and small enterprises 22,451,590 26,508,420
'é - ) 22,451,590 26,508,420
10 Other Current Liahilities
Current maturities of long-term debt 9207480 6,488,567 |
iCustomers' Credit Balances and Advances 9618 915,629 :
‘Capital Liabilities | - .
{Statutory dues Payables E 3,405,000 2,340,135
g Other Liabilities 19,726,987 14,120,898
e ; 32,369,085 | 23,865,229
11 Short-term Provisions
:Provision for Current Tax (Net of Advance Tax) - 12,124
;Provision for Employee Benefits - Gratuity (Shott term component) 2,666,846 : 1,926,116
) - . . 2,666,846 1,938,240
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MEENAKSHI (INDIA) LIMITED

Notes to the Financigl Statements {contd...)

T —— i et e e e
31-63-2016 31-03-2015
Rs. Rs. :
14 Non-Current Investments
A. iNon-Current Investments consist of the following:' h !
gOthcr than Trade Investments Face value; Numbers ‘ E
; : _per Unit ;
{Investments in Equity Fnstruments | E
Quoted: - -4
: Unquoted : : : | :
; MIL Steet and Power Limited 100; 203000 47,763,000 , 47,763,000 ;
S S S L 4TT3000 | 47,763,000
B. Aggregate amount and of quoted and unquoted investmenis and aggregate market vaiue of quoted
investments are given below:
Aggregate amount of Unguoted Investments 47,763,000 47,763,000 5
Apgregate amount of Quoted Investments - - {
Apgregate market value of Quoted Investments - .
Aggregale provision for diminution in value of Investments - -3
15 Long-tecrm Loaus and Advances:
Capital Advances i
Unsecured, Considered Good 980,696 % - t
Security Deposits E 3
Unsecured, Considered Good 7,599,231 ; 5,660,335 E
- 8,579,927 | 5,660,335 ¢
16 Other Non-Current Assets:
H . . . i E
{Ralanices/Deposits with Banks {maturing after 12 months) 2 -
i H 1
— - -
17 Inventories:
] ! i
! Raw Maerials % 62,317,991 © 49328875
| Finished Goods : 49,300,318 3 54,022,453 E
i Stock-in-Trade ; "] 2543413 |
e . .‘ H1618305 | 105894741
{a}. Detaif of goods in transit, included in above Inventeries, are given:
| 4 | i
: Raw Materials - 382,892 ¢
Finished Goods : - E -
e e e s - - . S— S S N -
18 Trade Receivables: : o
! : | : ?
‘Ouistanding for a period exceeding six months {from the due date) :
Unsecured, Considered Good 50,828 : 886,609
Guistanding for a period less than six months
Linsecured, Considered Good 63,574,457 50,334,018
64,075,285 51,220,627
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MEENAKSHI (INDIA) LIMITED

Notes to the Financial Statements (contd. ..}

m Ason g
31-03-2016 31-63-2015 |

3 Rs. Rs. |
19 Cash and Bank Balaneces: )
i : i
i) Cash and Cash Equivalents j

i

{Balance with Banks:
Current Accounts

i
‘Cash on hand
H

H

25,632,123
594,189 |

630,623
836,979

26,226,313 |

1,467,602 :

gii) Other Bank Balances

{Batance with Banks: 3 ;

Margin Money Account 467,700 | 291,200 :

i Deposits maturing within 12 months - -
z 467,700 291,200

e 26,694,013 1,758,802 :

20 Short-term Loans and Advances

§

Loans and advances to refated parties :

Unsecured, Considered Good 3.422579 27,395,615 5

|

Other loans and advances - (a) :

Advance Tax and TDS net of Provision for Taxation 299,009 - ;

Unsccured, Considered Good 15,794,849 21971310 |

19,516,437 |

49,366,925 ;

(a). Other loans and advances mainly include , advances to suppliers and service prbn\}idcrs, advance
g and loans to employess, , etc.
3 (b). Details of outstanding loans and advances to related parties are as under;

Companies in which Directors are interested

3,422,579

27,395,615 |

21 Other Curreat Assets
i

%Accrued Export and Other [ncentives
{Accrued Other Income
Prepaid Expenses

:
i

12,374,086 |
1175498 |
788,802 |

H

19,673,083
942,991 |
2,051,996 |

14,338,386

22,668,070 :

RN
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MEENAKSH! (INDIA) LIMITED
Notes ta the Financial Statements (contd...)

Year ended
31-03-2016 31-03-2015
Rs. Rs.
22 Revenue from Operations:
‘Sale of Products o | 600,058372 | 566,911,880 |
{Job Work Receipts 15805447 1 22,731,038 |
{Other Operating Revenues |
© Export and Other Incentives L 44709380 39,546,596 -
| Liabilities/ Provisions no longer required written back 3 396,363 | 1,247,915
Sales Tax / Service Tax Refund Received : 735,173 1,004,006
Other receipts - -
‘Gross Revenue from Operations L 661,704,735 631,441,434
%Less: Excise Duty - -
Net Revenue from Operations 661,704,735 | 631,441,434
23
4 1,100,075 | 4,357,662
%Rent Income , 7.597,680 5,985,409
Difference in Foreign Exchange . 14,906,609
?Other Non-Operating Income 131,750 74,660
i 8,829,505 25,324,340
(a). Interest Income is éross of tax deducted at soﬂnr“(-:né“zvimeunting 1,10,009/- (Previous year 434944)
24 Cost of Materials Consumed:
IRaw Materials | 336,313,083 | 327,662,572 |
T | 336,313,083 | 327,662,572 |
25 Changes in Inventories:
é()]}ening Inventories E ;
i Finished Goods 54,022,453 19,501,316 |
'~ Stock-in-Trade 2,543,413 . 25.780,288 !
‘ 56,565,866 43 281,604 |
§L-ess: Closing Inventories
Finished Goods 49,300,318 © 54,022,453
’ Stock-in-Trade - 2,543,413
; 49,300,318 ; 56,565 866
:’ 7,265,548 1 (11,284,261)
26 Employee Benefits Expenses: - _
‘Salaries,Wages and Bonus I 146,901,647 1 135,135,531
éCOntribution to Provident and other Funds ; 14,552,412 e 13,988,563 |
Gratuity L 3Ms24 0 5,126,221
Employce Welfare Expenses ' 6436000 4914208 |
' | 171635282 1 159,164,612 |
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MEENAKSHI (INDIA) LIMITED
Notes to the Financial Statements {contd...)

27 Finance Costs:

Year ended

31-03-2016

31-03-2015

%Z"I"ﬁt"emr'ééimﬁgéfiéhségw‘ e o+ e E . YTINTTE 1],814,78'2w,§
‘Other Borrowing Costs 5 1,778,059 40,731
o L 10,271,247 11,855,513 |
28 Depreciation and Amortization Expenses:
Depreciation 13541254 13331716
gAmorLization Expenses E - 645,089
[ 13,541,254 13,976,805
29 Other Expenses:
jConsumpéion'g{:SE()res and Spares . 570(},1 12 5?01492‘5;%
Repairs to Buildings 3 3,088,168 | 13,571,594
Repairs to Machinery 1,838,466 | 2,944,913
‘Rent paid ;’ 8,666,088 | 7,801,728
‘Rates and Taxes ‘ 626,582 | 435,887 ¢
Insurance 2,191,198 3,566,175 |
Jobwork Charges & Other Manufacturing expenses 28,490,678 44,849,263 E
|Auditors' Remuneration - {a) 195,500 | 191,012
}Travelling & Conveyance Expenses 8,239,506 7,237,870
i Vehicle Hire and Maintenance charges 9,949,103 7,964,841
EAdvertisement and other Selling Expenses 4,601,022 5,916,473
Freight and Forwarding Expenses (Net) 23,337,991 . 22,411,577
‘Directors' Remuneration 4,634,184 | 4,514,247
ELoss on fixed assets sold / discarded (Net) - E 227.536
éMisce[ianeous Expenses 17,201,575 | 15,221,369
‘Difference in Foreign Currency Transactions (Net) : 1,543,231 -
Donation L 2,638,100 2,429,300 |
e , 123,762,113 | 144,846,516 |
" (a). Details of Auditors' Remuneration are as follows: ]
Statutory Auditors: ]
Audit Fees 143,750 140,450
| Tax Audit Fees 51,750 50,562
195,500 191,012
30 Tax Expenses
Current Tax ' 3 C ' §
'~ Current Tax for the year L 1350,000 0 1,700,000
Current Tax adjustments for earlier years {Net) : 36,223 | -
; 1,386,223 | 1,700,000
§Deferred Tax i
é Deferred Tax for the year (192463949)§ (3,023,000)
? 239,274 | (1,323,000)




MEENAKSHI INDIA LIMITED
Additional information to the financial statements

31 Detail of Sales, Raw Materml Consumptlon, Inventones, etc under hmad heads are glven below

A.[Raw Materials Consumed:
ltems Opening Stock Purchases Cost of Materials consumed Closing Stock
2(15-16 2014-15 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
Fabrics 42,073,215 43,341,387 288,261,725 164,994,369 279,779,861 266,262,541 50,555,079 42,073,215
Trims 7,255,660 19,123,097 61,040,474 49,532,594 56,533,222 61,400,031 11,762,912 7,255,660
49328875 [ 62,464,484 349,302,199 | 314,526,963 | 336,313,083 327,662,572 | 62,317,991 49328875
B. Traded Goods
Prodacts Purchases Sales Opening Stock Closing Stock
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15- 2015-16 2014-15
Textiles (2,191,672) 3,310,273 286,603 8,106,237 2,543,413 8,180,188 - 2,543,413
Real Estate - - 21,000,000 - 17,600,100 - -
Garments 235,824 236,493 240,448 468,930
(1,955,848) 3,546,766 527,051 29,575,167 2,543,413 25,780,288 - 2,543,413
C. Manufactured Goods
Products Sales Opening Stock Closing Stock
2015-16 2014-15 2015-16 2014-15 2015-16 2014-15
Readymade garments 584,603,361 516,777474 52,172,453 9,911,549 46,876,693 52,172,453
Coffee / Pepper 14,120,677 17,630,833 1,850,000 7,596,567 2,423,625 1,850,000
- Electricity 24,802 496,047 - - - -
Others 782,481 2,432,359 - 1,993,200 - -
599,531,321 537,336,713 54,022,453 19,501,316 49,300,318 54,022,453
32 Disclosure required by Accounting Standard (AS) 15 (Revised) on "Employce Benefits':
A. Gratuity - Defined Benefit Scheme {based on actuarial valuation); e
L e Year ended
: 31-03-2016  31-03-2015
Rs. in Lacs
(a) Change in Defined Benefit Obligations: ;
; Present value of Defined Benefit Obligations at the beginning of the year 95.88 5533
i Current Service Cost 26.71 2274
© Interest Cost 6.76 443
¢ Actuarial Gain/ (Loss) 323 20.06 |
; Benefits Paid (16.28) (6.68)
f Present value of Defined Benefir Ob]}gauo;aq at year ead 116.30 95.88
2(b) Change in Fair value of Plan Assets;
: Fair valug of Plan Assets at the beginning of the year . -
;. bxpecied returmn on Plan assets - .
. Actuarial Gain/ (Loss) - -
F Contributions - -
‘ Benefils Paid -
§ Fair value of Plan Assets at the year end - -
(c) Amount recognised in Balance Sheet: :
| Fair value of Plan Assets at the year ¢nd - -
a Present value of Defined Benefit Obligations at year end 116.30 95.88 :
g Amount recognised in Balance Sheet at year end {116.30) (95.88)
{(d). Expenses recognised in Statement of Profit and Loss: 5
. Current Service Cost 26,71 22.74
: Interest Cost 6.76 443
- Actuarial Gain/ (Loss) 3.23 20.06
i Expected return on Plan assets - -
| Expenses recognised in Statement of Profit and Loss during the year 36,70 4723 ;
;(e) Principal Actuarial Assumptions:
Discount rate based on market yields available on Government honds 1.50% 7.70%§
Expected rate of return on assefs 0.00% 0.00%;
ther relevant factors 6.50% 5_09%5'

5

i

E - . . < . . . . .

! Service cost increases taking inte account inflation, seniority, promotion and o

B. Defined Contribution Schemes: .~~~

e wipa v s

(a) The Company contributes 12% of salary for all ehgxb]c employees towards Provident Fund managed by the Central Government, The amount debltsd

E
|
5 Company are at rates specn" cd in the mles of the schcmes

to Statement of Profit & Loss during the year was Rs 96.04 lacs ¢previous year Rs 62.66 lacs). The contributions payable to these plans by thea

-

] i

e
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MEENAKSHI INDIA LIMITED
Additional information to the financial statements

33 Contingent Liabilities and Commitments

31-03-2018 31-03-2015
Contingent Liabilities

{a) Claims against the company not acknowledged as debt:

(i)  Sules Tax/ VAT 13,029266 15,045,267
{ii} Income Tax - 519,780

(b) Differential Wages Liability due to increase in Minimum wages by the Govt. of Tamilnadu we.f 30,600,000 -
Dec'14, which is contested by the Company before the Hon'ble Madras High Court .

{c) Unredeemed Bank Guarantecs 705,380 -

{d) Corporate Guaranice Issued to Banker of M/s MIL Steet & Power Lid., 205,500,000 £6,000,000

{e) Other money for which the Company is contingently kshle:
Bills discounted with Banks -

34 Gain erloss on foreign currency transaction and translation:

AS per consistent practice, no adjustment has been made by the compeny for the inrealised Forefgn Currency Translation Gain of Rs 38.22 lacs as at
31st March 2016 in respect of unexpired Foreign Currency Forward Contracts against export orders pending execution.

(e




MEENAKSHI INDHA LIMITED
Additional information to the financial statements (Contd. )

35 Segment Reporting
A. Primary Segment Reporting {by Business Segment):

1 Segment have been identified in line with the Accounting standard on Segment Reporting (AS-17), taking into account the organisational
structure, risk-return profile of individual business and internal reporting system of the Company. Details of the businesses included in each of

the segments are as under:

Textiles - Manufacturers of Readymade Garments and Wholesale Distributors of Textiles
Plantation - Plantation activity refating to coffee, pepper & other Agricultural products
Others - Real Estate and other activities
(Rs. In Lacs)
31st Mareh 2016 31st March 2015
i e . Textiles . Plantation | Others Total Textiles Plantation _;  Othets Total
REVENUE ! : : 3 .
External , 646821 | [49.16 ; - 661737 590274 200.63 | 211.05 6,314.42
Inter Segment ; - . : - - . -
Total : 646821 | 149 16 : -1 661737 5,.602.74 200.63 | 21105 6,314.42 |
: i § :

RESULTS j i ; !
Segment Results i 1284 | 59.26 1 - 92.10 | 2298 17.00 34.00 73.98
Unallocated Corporate Income | : i } : ;
net of Expenses ! E 3649 f { 39.12
Finance Costs : S (7 %/ : ! 118.56
Tax Expenses f o 239 (13.23);
Profit for the period i t7.48 - ’ 177

f ; : ‘ |
OTHER INFORMATION | E | § g
Assets: : g : | ! :
Segment Assets ,: 331213 0 40226 - 371439 306946 39235 § 0.03 3.461.86 |
Unallocated Corporate Assets | : : 554,51 | i ! ! 789.55 |
Total ; 426890 ; [ 425141

| | | ) |
Liabilities: ‘
Segment Liabifities , 55809 435 56244 514.49 | 5311 519.79 |
Unallocated Corporate Liabilities ? 2.335.19 | ! 2,377.83 |
Total Liabilities ; 1 2,897.63 2,897.62 |
] j ; 3 E
§Capital Expendituze : 68.99 044 0,04, 7037 23.76 | 239 1.46 2781 |
EDcpreciation and Amortization| 125.4% 434 *567! 13541 £30.26 ¢ 4111 *5.39) 139.76 |
{Other Non-Cash Expeases . - ‘ : - - E ;
* Includes umllogated portion.. 1 E E

B. Secondary Segment Reporting (by Geographical demareation):
{a}. The secondary segment is based on geographical demarcation i.e. India and Rest of the World.
(b). The Company’s revenue from external customers and information about its assets and others by geographieal location are foliows:

... (Rs. in Lacs)

... Yearended 31-03-2016 ? Year ended 31-03-2015

 ludia Restof - Total E fndia | Restof World? Tota §
' S LWord r . é
‘Revenue L 255980 408757 661737, 1A9391. a0 © 631442
Assets 337879 . 33560 3714390 302352 43834 3,461.86 |
‘Capital Expenditure 7037 - 7037 27.81 i - 2781

11
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MELNAKSH] INDIA LIMITED
Additional information to the financial statements (Contd.. J

36 Earning per Shace(kps) e _
j Year ended T ;
31032016 31-03-2015

1,748,474 777.463

%Pmﬁt/ (Loss) for the period
; :
?Weighted average number of shares used in the caleuiation of EPS: i
i Weighted average number of Basic Equity Shares outstanding

Shares deemed to be issued for no consideration in respect of Employes Stock Options

3750000 3750000

3750000 3750000 |

Weighted average number of Diluted Equity Shares outstanding
E Face value of per share (3} : 10 10
!
iBasic EPS (}) 047 021 |
0.47 0.21 1

Diluted EPS (X}

37 i} Disclosure relating to amount outstanding at year end and maximum outstanding dusing the year of loans and advances given, required as per clause 32 of the

Listing Agreement, are given below
| e L et !
Year ended 31-03-2016 Year ended 31-03-2015 ¢
Balance as ai  Maximum Balance asat  Maximum
year end Qutstanding year end Outstanding :
|
i(a). Companies in Directors are interested :
|
i Sri Bajrang Textiles Pyt. Ltd. - 3,914,382 2,223,869 2,560,917 |
: Mgeenakshi Finance & Properties Pvi. Lid. 3,247,979 24,993,538 24993538 31,244,739 |
Libra Construction & Finance Lid. . - 3,608 01,121 |
Milcom Software Pvt. Led 174,600 174,600 174,600 174,600 5
if) Disclosure refating to investment by above loanees in the shares of the company {Face Valug)
! Sri Bajrang Textiles Pvt. Ltd, F10,000 110,000 ;
: Meenakshi Finance & Properties Pyt. Ltd. - - ;
Libra Construction & Finance Lid, 9,787,500 9,787,500 :
é Milcom Sofiware Pvt, Lid 154,000 154,000
E
Note: All the above investments are prior to the date when the foans were advanced to the Loanees,
38 Related Purty Disclosures:
A ListofRetuted Partles: e - - e e
§ L Companies holding 20% or more of voting power of the reporting company:
a |. Bharat Industrial Development Company Pvt. Ltd.
E’ 2, Libra Construction & Finance Lid,
? it. Companies in which Directors are interested ; ‘
E I Meenakshi Bio Tech Pu, L.
? 2. Meenakshi Finance & Properties Pyt Lid, i
| 3. Sri Bajrang Textiles Pvt. Ltd. !
3 4. Bajrang Invesiment Co, Pvt. Lid.
{ 5. Milcom Software Pvt. Ltd 7
% it.  Companies in which the reporting company helds 20% ar more of voting power : ‘ H
! I MIL Stecl and Power Lid. g
. Key Managerial Personnel (KMP); ; i
L. Bhri. § § Goenka - Chairman ;
2. Shri Ashutosh Goenka - Managing Director E
3. Shri G R Prasad - Wholetime Director
. 5 ]
v.  Relatives and HUF's of K.M.P's ;
H ¢
s e e e A e e e e e e et e o s ok




MEENAKSHI INDIA LIMITED
Additional information te the financial statements (Contd.}

B. Disclosure of transactions between the Company and Related Parties during the vear in the ord inary cowrse of business and status of outstanding balances at year

end:

Companies hﬂﬁng. i Campé.nies in Compél.ﬁ.és. in K'VIPs and their|

Campanies' -
having voting

1 Companies in
¢ which Directors |

2% or more

FepOTHng company ;

3  voting rights of 26% %which Directors; which reporting ©  HUFs &

i : or mare i the i are interested ‘company is having% relatives | rights of 20%or | are interested gcompaﬁy is havingg

. reporting comnpany | i veting rights of | morinthe | ¢ voting rights of |
H : | 20%ormore |

| Companics in 7 KMPs and their |

which reporting | HUF's & relatives |
:

i

{Transactions for year ended :

3% Additional information pursuant to Part I of Schedule TH to the Companies Act, 2013 are follows:
A. CLF, value of imports by the Company (Excluding imported items purchased focally):

(31t March: _ : ; | |
i Interest Received : - 1 1,065551 3,608 3,304,221 ¢ i
| Rent paid ‘ 750,000 : 2263020 | 720,000 | i i 1,810,500 |
. Investments : - ' g . 25,000,000 °
: Sale of Investments i E - : i 70,000
| Interest paid 1841 ; 1270 | . 437,637 | o
! Salary paid ; ; 748,980 - : { i 700,484 |
! Directors Remuneration & i 4914747 E E : 4,803,575 .
perquisites E : i |
Loans & Advances given - . - 75,000 | 4,880,000 |
Corporate Guarantee given | ! [ 145,500,000 ; | 60000000 |
Outstanding balances as at | : : ; §
31st March: ; ; ]
Tnvestments | - - 47,763,000 ; - -1 47.783,000 :
Loans & Advances given | - 3652134 . - 3,608 27,392,007 ; - .
Loans & Advances faken | - . - i 56,825 | -
Rent Deposit paid 756,200 . 1,110,000 1,038,046 | ; | 960,000 |
Corporate Guarantee given § 205,500,000 : E 60,000,000 : i
‘ ' : L.

S g

_ Yearended

Other matters

1

|
|

Export of Goods on F.O.B. basis

€. Value of Raw Materials, Stores and Spares consumed during the year ended:

§ 3032016 31032015 |
;Raw Materials 41,141,588 20,828,197 ;
[Capital Goods 4,056,875 1,473,301
B, Expcndimlfé' fﬁ'fﬁreign currency during the vear; ) &
{Bank charges 1581813 1,792,088 |
{Travelling 2,367,692 £.924.547 |
§Pr0fessionai and consultancy fees 2,209,854 244,160 ;
907:854 -

_Percentage (%)

31-03-2015 |

46 Previous year figures have been re-grouped / re-arranged wherever found necessary.

5 31-03-2616 31-83-2015 31-03-2016
{Raw Materials: :
Imported 41,635,582 23,434,513 i2.38% 7‘15%;
Indigenous 294,677,501 304,228,059 87.62% 92.85%?
336,313,083 327,662,572
iStores and Spares: 5
3 Imported - . -
Indigenoas 5,700,112 5,014,224 100.00% 100.00%:
5,700,112 5,014,224 i

D. Eamings in Foreign Exchange: N

CArnngs i Forclgn Do Voo :

31632016 31-03-2015 |

403,265,706 490518459 |

e s
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